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RAMA PAPER MILLS LTD.

As at As at
Particulars Current Year ended Previous Year ended
31/03/2012 31/03/2011
EQUITY AND LIABILITIES
1{Shareholders' funds
(a) Share capital 146,647,330.00 146,647,330.00
{b) Reserves and surplus 131,068,508.00 182,279,606.00
{c¢) Money received against share warrants -
Sub-total - Shareholders' funds 277,715,838.00 328,926,936.00
2|Share application money pending allotment - -
3| Minority injerest - -
4{Non- current liabilities
(a) Long-term borrowings 679,233,510.00 482,335,595.00
{b) Deferred tax liabilities {net) 79,838,000.00 79,838,000.00
(c) Other long-term liabilities - -
(d ) Long-term provisions - -
Sub-total - Non- current liabilities 759,071,510.00 562,173,595.00
5|Current liabilities
{a) Short-term borrowings 182,651,019.00 313,379,526.00
{b) Trade payables 301,796,700.00 197,082,307.00
{c ) Other current liabilities 21,575,833.00 17,499,782.00
(d ) Short-term provision 526,284.00 422,937.00
Sub-total - Current liabilities 506,549,836.00 528,384,552.00
TOTAL - EQUITY AND LIABILITIES 1,543,337,184.00 1,419,485,083.00
ASSESTS '
1|Non-current assets
{a) Fixed assests 837,208,142.00 890,256,001.00
{b) Goodwill on consolidation - -
{c } Non-current investments - -
{d) Deferred tax assets (net) - -
{e} Long-term loans and advances 4,203,810.00 2,628,495.00
{f} Other non-current assets 27,154,104.00 33,265,460.00
Sub-total - Non-current assets 868,566,056.00 926,149,956.00
2|Current assets
{(a) Current investments - -
{b} Inventories 230,616,059.00 146,406,387.00
(c ) Trade receivables 408,625,397.00 307,877,280.00
(d) Cash and cash equivalents 4,564,444.00 10,350,461.00
{e) Short-term loans and advances 30,257,071.00 27,880,710.00
{f) Other current assets 708,157.00 820,289.00
Sub-total - Current assets 674,771,128.00 493,335,127.00
TOTAL - ASSETS 1,543,337,184.00 1,419,485,083.00




Shiam & Co., Fax  (0131) 2622412
ORRrSd Achountarts Office (0131) 3298842,

Resi. [AK. Jain 2604867
R.K. Jain 2602193, 3298852
31/46-A, Ist Floor, Arya Samaij Road,

MUZAFFARNAGAR
Ref. No. Dabted .......oumaeaenns,..
To,
The Board of Directors,
RAMA PAPER MILLS LTD.,
Kiratpur,

Distt. Bijnor

We have reviewed the accompanying statement of unaudited financial results of RAMA
PAPER MILLS LTD., Kiratpur for the period ended 31.03.2012 except for the disclosures
regarding ‘Public Shareholding” and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors/ Committee of Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly.
we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

oa 9 For SHIAM & CO.,
o Chartered Accountants

II"\O /
%5 < RAJESH KUMAR JAIN
SSred A PARTNER

——

(Membership No. 073352)

Dated: 16.05.2012
Place: Muzaffarnagar



